GrainCorp

Harvest Update

Grain receivals (tonnes) at GrainCorp’s sites as at 3 December 2018

Since last report Total
Queensland 7,100 99,800
New South Wales 154,500 416,800
Victoria 182,400 499,400
Total grain receivals 1,016,000
Transhipments via port 15,400 254,400
Total network 1,270,400

Given the drought conditions this harvest, a significant share of production is expected to remain on farm

or be delivered direct to domestic consumers.

COMMENTARY:

e Final stages of harvest in Queensland with focus turning to sorghum

e Sorghum planting still underway with further rain needed to encourage a full plant

e Good summer rains will be required to keep plants in good health given extremely hot conditions in QLD and
northern NSW

e Harvest activity returning to normal levels across VIC and southern NSW after rain disruption last week

e Continued interest for grain transhipments into QLD and NSW for the first half of next year

e New podcast discussing how drought and a 60% Indian import tariff is influencing the Australian chickpea
market is now live: graincorp-seasonupdate.com.au
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